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AN ACT to aDetril section 77-2353-01, Reissue Revised
Statutes of Nebraska, 1943. relating to public
poreE districts; to change certain provisions
relating to investuents; and to repeal the
oEiginal sectiotr.

Be it enactetl by the people of the State of Nebraska,

Section 1. that sectiou 77-2353.O1. Reissue
Reviseal statotes of Nebraska, 1943, be anenoed to read as
follors:

77-2353.01. ftr aaldi"tion to other authorizeal
investments, public porer districts are hereby authorized
to invest antl Eeinvest in (1) alirect obligations of oE
obligations guaranteed by the Unit€il States of America:
(2) bonds, alebentures. or notes issued. by any of the
folloring federal agencies: Bank for cooperatives;
federal- InterDediate Balks; Fed.eral Home Loan Baok
Systen; Export-Inport Bank of Washington; FedeEaL l,anal
Batrks; or the federal National Sortgage Association,
including participation certificates issueil by such
association; (3) public housiog boDds, purchased on the
open narket issued. by PubIic Housing Autborities and
fu1ly secured as to the payment of both principal and
interest by a pledge of annual contributions under an
anuual cotrtributions contract or col]tracts rith the
Unitetl States of America; or temporary notes issuetl by
PubIic llousing Authorities or preli,uinary loan notes
issuetl by loca1 publ-ic agencies, in each case, fully
secureal as to the paymenr- of both pr.incipal and iDterest
by a requisition or a payment agreement uith the Uniteal
States of America: (4) direct and general obligati-oos of
any state rithin the territorial United States to the
payment of the principal of and interest on rhich th€
full credit of such state is pletlged; (5) bonds,
debentures, Irotes or other instruments of indebted.ness
issued by a bank, or other financial lending institution,
Hhether public or privately orned, established by rural
electric cooperatives antl public poHer allstricts to
proyiale supplenental financing in adalition to financing
available from the RuraI Dlectrification Administration;
aral (6) !o!.ds.-4eb.gntures._notes oE_elher instrqggnts _qfiqdebtednesg__of a _!onlreflt_ rgre!___e!qct!ic__su!!.ll
cooperat i ve__orq3n iz at ioq___pr o vi d i nq___e l-e gtr i q___ 1 inq
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time certi.ficates of deposit issuetl by anY bank
the requirenents of sections 77-2354 lo 77-2357.
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Public pouer districts Yhen authorized
respective boartls of directors are authorized
such action as may be necessary in order to car
foregoing investnent authorization.
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Sec. 2- that original section 77-2353.01,
Reissue Beviseil statutes of NebEaska, 19lrj, is EePealeal-
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